Pennsylvania Energy Ecosystem Conference

Appalachia’s Moment
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ET TODAY

County with EQT acreage

e T— EQT AT A GLANCE (NYSE: EQT)

NEPA
L/ \ ~125k core net acres
F ~$44 B ~$36B  $0.63/sh $5 B
» /o
/
Enterprise Equity Annualized Long-Term
Value Value(! Dividend Debt Target(®
OH
~85k core net acres
~$2/MMBtu ~1.0 MM ~30 Years
SWPA
~540k core net acres 2025E Unlevered Undeveloped EQT De-Risked
WV FCF Breakeven(®) Core Net Acres Inventory
~330k core net acres
~2.3 Tcfe >9.0 Bcfe/d >90%
CRITICAL INFRASTRUCTURE ACROSS THE
LARGEST APPALACHIAN RESOURCE BASE Upstream Gathered Volume EQT Integrated
GATHERING LINES: >2,000 miles Net Production Throughput Volumes

WATER LINES: ~475 miles
FERC TRANSMISSION LINES: ~950 miles

MOUNTAIN VALLEY PIPELINE: ~300 miles

PREMIER AMERICAN GAS
COMPRESSION: >825,000 HP

GAS STORAGE: >40 Bcf
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oT EMISSIONS JOURNEY

SECO

E 1 & SCOPE

NEW MANAGEMENT
TAKES OVER AT EQT

ALTA ACQUISITION

EMISSION CONTROL
DEVICES INSTALLED ON
ACQUIRED ALTA ASSETS

NETZERO NOW+

N

TRANSITION TO ACQUISITION
COMBO-DEVELOPMENT NET ZERO GOAL ANNOUNCED
AND E-FRACS BEGINS AND PNEUMATIC DEVICE
REPLACEMENTS BEGIN
PNEUMATIC DEVICE
REPLACEMENTS COMPLETE

LAUNCH OF ADVANCED METHANE
MONITORING AND MITIGATION

TUG HILL AND
XcL MIDSTREAM

ORIGINAL NET ZERO
GOAL ACHIEVED

LOCAL CARBON
OFFSET PROJECTS

4

%

EQT LEGACY EMISSIONS

ACQUIRED EMISSIONS

B QT GENERATED OFFSETS




EST LOCAL DEMAND IS RISING

APPALACHIA NATURAL GAS DEMAND
Project 6 — 7 Bef/d of In-Basin Demand Growth by 2030

Power sector outlook expected to drive
“demand pull” growth

- Pipeline takeaway drove
“supply push” growth I

EQT IS WELL-POSITIONED TO DELIVER
SUSTAINABLE GROWTH TO MEET IN-BASIN DEMAND
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The future of Al is here,
and it’s powered by EQT.
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